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[Disclaimer]

= The consolidated figures for the 1Q and 2Q FY2023 herein have been stated in accordance with K-IFRS17 adopted in 2023 by the associate;
Mirae Asset Life Insurance Co., Ltd.

= Note, however, that the consolidated figures including key investment indices/ratios for the FY2022 have not been restated retrospectively.



1. FY2023 2Q Operating Summary

(Separate) Net Operating Revenue W367.3bn / Operating Profit W131.5bn
(Consolidated) Operating Profit W156.7bn / Pretax Income W172.3bn / Net Income W140.9bn

[ Income Statement ] (Unit: Wbn) [ Key Points & Summary ]

Net Operating Revenue ~ 412.9 283.5 265.6 578.2 367.3 945.5 - Brokerage 36.1%, Trading 31.9%, Wealth Management 15.2%, IB 13.9%, Interest P/L 2.9%

[ Brokerage ]

BRKG fee 133.8 123.6 102.9 142.3 146.1 2884 _Tyrnover M/S 11.8%(+0.1%p), Avg. commission rate 3.27bp(+0.01bp)
- Brokerage assets(including deposits) W227.6tr(+5.8%), Global equity W23.3tr(+12.3%)
WM fee 62.8 62.3 56.6 57.1 61.7 = 1189 _ Number of HNW clients(with more than W 1billion) 19K(+9.1%)
IB fee 80.5 52.9 68.7 62.5 b6.5 118.9 [ Wealth Management ]
- Total WM(financial product sales) assets W174.9tr(+2.4%)
Trading Income 110.0 43.0 93.4 358.8 129.2 488.0 - Pension assets W30.2tr(+4.6%), Mutual funds W81.4tr(+2.1%)
Interest P/L 675  47.3 12.1 7.3 11.7 4.4  llnvestment Banking ]
- Major IB Deals: IPO(Sbiomedics, Truen, Monitorapp),
Commission Exp, etc. -41.7 -45 5 -68.0 -35.3 -37.9 -73.2 Project Financing(Construction and sales project of former Yongsan UN-
Command Site Complex, Asan Tangjeong multifamily development, Jayang 5
SG&A Expenses 204.6 205.0 240.7 265.1 2358 500.9 redevelopment zone urban renewal project, Incheon

Geomdan New City 101 station area development etc.)

Operating Profit 118.3 78.6 24.9 313.1 131.5 444.6 [ Trading ]
(Consolidated) - Overall profit decreased due to market backdrop and fair value decline of investment assets
Pretax Income 354.2 154.0 45.4 294.6 172.3 466.9 - Investment assets W7.7tr(+4.2%), Dividend income W120.9bn(-12.2%)

(Consolidated) [ Interest P/L |
Net Income 263.5 104.4 94.6 238.2 140.9 379.1

© Tdated) - Corporate loan revenue W23.5bn(+7.4%), Margin loan net revenue W58.2bn(+39.7%)
onsolidate _ '
Net Income 253.7 103.6 90.4 236.7 1325 369.2 Corporate loan balance W1.7tr(+0.7%), Margin loan balance W6.3tr(+3.7%)

((%(:)nnt;(::iiggt:;?resﬂ [ Others(Consolidated) |

Equity Capital 105027 108733 102385 11,0342 " 11.153.4 = 11,1534  ~ Overseas subsidiaries pretax income W44.3bn(+131.9%)
(controlling interest) - Cumulative annualized ROE 6.96%(-1.95%p)

((gonsf)"qated) RIQEd %, 8.48 6.96 6.16 8.90 6.96 6.96 -~ Equity capital(attributable to controlling interest) W11.15tr(+1.1%)
umulative annualized, %, - g . : . .
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2(1). Business Performance: Brokerage

Average daily trading volume was W21.2tr. Domestic revenue (+2.7%) and global equity balance (+13.0%) increased

(*Separate basis)

Brokerage Revenue (Unit: Wbn) (Market) ADTV & (MAS) M/S, Avg. commission rate
3.22bp 3.01bp 3.35bp 3.26bp 3.27bp
o—o—0 —0 o
11.4% 11.6% 10.4% 11.7% 11.8%
(o O O O

2Q 2022 3Q 2022 4Q 2022 10 2023 2Q 2023 2Q 2022 30 2022 4Q 2022 1Q 2023 202023

ws Domestic mmmm Oversea ==@==BRKG commission seg. margin i:Margin loan net rev.  m Avg.Daily Trading Volume(Wir) es@=sTurnover M/S «=@=Avg. commission rate
*Margin loan net revenue included in interest income *ADTV includes KOSPI and KOSDAO

Margin Loan Balance (Unit: Wir)

Global Equity Balance (Unit: Wir)

2Q 2022 3Q 2022 4Q 2022 10Q 2023 2Q 2023 20Q 2022 30Q 2022 40 2022 10 2023 20Q 2023
*based on quarter—end balance *based on quarter—end balance
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22). Business Performance: Wealth Management

(*Separate basis)

Overall WM revenue including Wrap Accounts fee increased (+8.1%). Pension reserve exceeds W30tr, trending upwards

WM (financial product sales) Revenue

(Unit: Wbn)

18.9% 17.0% 15.2%

13.8% o o o 9.3% o
c W

62.8 62.3 56.6 57.1 61.7

241 20.8 19.3 20.7 21.3

2Q 2022 30 2022 4Q 2022 1Q 2023 2Q 2023
mm Mutual Fund Wrap Account
Trust/Pension = £| S/DLS

=0==\V\M commission seg. margin

Pension (retirement, personal) Reserve (Unit: W)

28.9 30.2

26.8

20 2022 30 2022 40 2022
m Retirement Pension(DC+DB+IRP)

10 2023 2Q 2023

B Personal Pension

*based on quarter—end balance
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WM (financial product sales) Assets (Unit: Wir)

2Q 2023 BEEEDY 218271749
10 2023 BEEREY 1 209471707

4Q 2022 ) 204 | 181 FREEEREGIRY

3Q 2022 18.2§ 01678

2Q 2022 289 263 JURENOPRSERIN

® Mutual Fund = CMA mBond/CP etc. mTrust mELS/DLS = Pension m Others

*based on quarter-end balance

Wrap Accounts Balance

(Unit: Witr)

m l
2Q 2022 30 2022 4Q 2022 I 1Q 2023 I 20Q 2023

*pbased on quarter—end balance

Mirae Asset Securities



23). Business Performance: Investment Banking

(*Separate basis)

IB revenue stood at W56.5bn (—9.6%) and W80.0bn including corporate loan revenue

IB Revenue (Unit: Wbn)

17.7% 16.1% 20.6% 13.9%
~ QO 10.2% 70
o— -~ \oo—__o
80.5
20 | 52.9 o8 62.5 56.5

R R IR el o TS

2Q 2022 30Q 2022 4Q 2022 10 2023 20Q 2023
mm Underwriting PF/Advisory
Off balance sheet mmm Others
=0=|B commission seg. margin Corp. loan rev.
*Corp loan revenue included in interest income

Corporate Loan Balance (Unit: Wi

(*Separate basis)

2Q 2022 30Q 2022 40Q 2022 1Q 2023 2Q 2023

*based on quarter—end balance
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Recent Major IB Deal/Assets

Recent Major Investment Deals/Assets* Size
ConstructioUnNaEi;arf:n%rgifgtcog;%ﬁrgxer Yongsan W1.300bn
Asan Tangjeong multifamily development PF WA480bn
Jayang b redevelopment zone urban renewal project PF W420bn
Incheon Geomdan New City 101 station area W400bn
development PF
Securitization of Hyundai E&C lease deposit W94 .1bn

*Total deal size
X As of June 30 2023

Mirae Asset Securities



24). Business Performance: Trading rSparate baso)

Reduced overall trading income due to valuation of CJ CGV CB and investment assets amid unfavorable interest rate environment

Trading Income (Unit: Whn) Fixed Income Balance (Unit: Wir)
58.5%
250 27.1 27.2 26.2 28.8
1100 756 B0 d 7.9 - 35818 137.8 12921 120.9 ,_-‘O-_'_m VAN i | 70 | : 1
& /5. B o7 20 2022 30 2022 40 2022 10 2023 20 2023

2Q 2022 30 2022 40Q 2022 10 2023 2Q 2023

- . : . . m Gov't Bonds = Special Bonds = Corp. Bonds ®Foreign Currency Bonds
e Trading income  mmmm Dividend income ==@==Trading seg. margin v P P gntu ¥
*Dividend income included in trading income *Separate basis ,Trading securities & Securities Available for Sale accounts applied

Derivative Instrument Issuance (Units: Wir) Client Book Balance (Unit: Wir)

27.1 28.3
26.3 26.8 24.9

10.5

: u.8 :
2Q 2022 30 2022 40Q 2022 10 2023 2Q 2023 20 2022 30 2022 40 2022 10 2023 20 2023
mem | S/ELB mmmDLS/DLB  «=@=Total Redemption m Derivative-combined Securities Sold ~ m Securities sold under R.P
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3. Capital Utilization (PI, Etc.)

Increase in EBT of overseas subsidiaries based on overall performance improvement

Investment assets size & Off balance sheet ..\

(* Consolidated basis)

Overseas Subsidiaries Income (EBT. Unit: Won)

20 2022 30 2022 40 2022 10 2023 20 2023 2Q 2022 3Q 2022 4Q 2022 102023 2Q 2023

= HK/UK/US/IN =B7/VN/ID = Others(SG/MN) ®m Investment assets size  m Off balance sheet

Net Capital Ratio(NCR) (Peers’ avg. included) Leverage Ratio (Peers’ avg. included)
(* Consolidated basis) (* Separate basis)
2,218.1% 2,132.3% 9
1,995.4% 1.871.1% 2,026.4% 0
- 799.3%  745.4%
o — o= o—

1.698.7% 1.680.7% 1,753.8% 1,780.5% 1,827.7% 675.5% 675.4% 687.0%

717.4%

663.7% 649.9% 662.1% 657.7%
2Q 2022 30Q 2022 40Q 2022 10Q 2023 2Q 2023 2Q 2022 30Q 2022 4Q 2022 10 2023 20Q 2023
=0=Mirae Asset Securitiecs ==QmePeers’ Avg.* =0=Mirae Asset Securities ==Q=ePecers' Avg.*
*Korea sec., NH sec., Samsung sec., Meritz sec. *Korea sec., NH sec., Samsung sec., Meritz sec.
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4. Major Equity Investment Assets of Mirae Asset Securities

Office Building

Infrastructure

2006
China Shanghai Pudong office tower

2014
U.S Washington D.C 1801K street building

2016
U.S Novo Nordisk N. America HQ
Vietnam Landmark 72
U.S Dallas State Farm MW. HQ
U.S Seattle Amazon HQ

2019
Japan Tokyo Aoyama building
France Tour Majunga
State Namsan office tower

Mok-dong KT Computer center

Hotel & Resort

2018
Vietnam Hanoi Logistics

U.S Atlanta Amazon Logistics

2019

Poland Wroclaw&Konin Logistics

Pre-IPO

2013
AU Sydney Four Seasons hotel

2017
German Dusseldorf Vodafone HQ
Pangyo AlphaDom City
U.S Atlanta State Farm E. HQ

Gwacheon Office

2015

U.S San Francisco Fairmont hotel

2018
China ride—hailing service Didi Chuxing

China Drone Manufacturer DJI

2016
U.S Waikiki Hyatt Regency hotel & spa

2018
U.S Fairmont Orchid Hawaii hotel
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2019
Indonesia online market Bukalapak*
India E-commerce food company Bigbasket
India ride—hailing service Ola

Indonesia food delivery service Happyfresh

2020
Naver Financial

Impossible Food

(*listed company)

Mirae Asset Securities



5. Miscellaneous
Total client assets (WM and Brokerage assets) reached W400tr

Interest Income (Unit: Wbn) Total Client Assets (Unit: Wir)

385.8 402.5

(*Separate basis)

379.0 3595 351.9

2Q 2022 30Q 2022 40Q 2022 10 2023 2Q 2023
2Q 2022 30 2022 40Q 2022 1Q 2023 2Q 2023

mm Margin loan net rev.  mmmm Others  ==@==Interst income seg. margin = WM Assets m Brokerage
*based on quarter-end balance

HNW C|Ien‘tS & ASSGtS (Unit: Wtr, person) Employees & NO. Of branCheS (Unit: person, # of branches)

17.679 19,292

16,149 15,663 14 887/0’_0 78 78 78 78 78
O O— o (o O O O O
3,587 3,561 3,585 3,496 m

20Q 2022 30 2022 40Q 2022 10 2023 20 2023 20 2022 30 2022 40Q 2022 10 2023 2Q 2023
mm Assets of HNW Clients a@Q=Number of HNW Clients

mmm Employees «=@m\WM Networks
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6. Investment Indices
Annualized ROE 6.96% / BPS W18,397 & EPS W1,227

SG&A to Net Operating Revenue (Peers’ avg. included)

90.6%

Equity Capital(controlling interest) & ROE (Unit: W)

(* Separate basis)

8.48% 6.85% 6.16% 8.90% 6.96% 71.3% 72.3%

35.3%
20Q 2022 30 2022 4Q 2022 10 2023 20 2023 2Q 2022 3Q 2022 4Q 2022 1Q 2023 20Q 2023
me Equity Capital  ==Q==ROE =0=Mirae Asset Securities ==@=Peers' Avg.*

*(Consolidated)ROE=Cumulative annualized net income attributing to controlling interest
/ Equity capital attributing to controlling interest

*Korea sec., NH sec., Samsung sec., Meritz sec.

EPS

(Unit: W)

2Q 2022 3Q 2022 4Q 2022 1Q 2023 2Q 2023 2Q 2022 3Q 2022 4Q 2022 1Q 2023 2Q 2023
*BPS=Equity capital attributing to controlling interest *EPS=Cumulative annualized net income attributing to controlling interest
/ Weighted averaged sum of outstanding number of Comm. shares, 2" Pref. shares) / Weighted averaged sum of outstanding number of Comm. shares, 2" Pref. shares)
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7-1. Corporate Overview

Number of total

. 759,392,158 (Comm. shares : 605,316,408 / Pref. shares : 14,075,750 / 2"d Pref. shares : 140,000,000)
shares outstanding

Market cap.” W4,376bn

Viai Mirae Asset Capital (175,514,500, 29.00%)  NAVER (47,393,364, 7.83%)

ajor

Sharehcj)lders” Treasury Stocks (136,134,608, 22.49%)  National Pension (35,504,411, 5.87%)
ESOP (714,352, 0.12%)

Shareholders’ W11.15tr (consolidated)

Equity® W09.32tr (separate)

Domestic

Network 78 (12 hubs and 66 branches)

Employees 3,514 persons

Baa2 (Moody’s), BBB (S&P)

AA (Korea Ratings, Korea Investors Service, NICE Information Service)

Credit Ratings

1) Market Cap: common shares, pref. shares, 2" pref. shares
2) Issued total common shares basis
3) Consolidated shareholders’ equity: controlling interests’ basis (excluding shareholders’ equity attributable to non-controlling interests)

X As of June 30t 2023
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7-2. Group Structure

Group Chairman

Mr. Park, Hyeon Joo

60.19% i
29.53% _ _
Mirae Asset Mirae Asset Capital
Global Investments
29.00% 10.50%
Mirae Asset Securities
(A006800)
22.01% 54.92% \
15.59%
Mirae Asset Mirae Asset
Life Insurance Venture Investment
9.19% (A085620) (A100790)

Note: 1) Percentage of ownership is calculated by total number of issued common shares excluding preferred stocks
2) As of June 30t 2023
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7-3. Milestone

Dec. 1999 (J) Establishment of Mirae Asset Securities

Majority shareholder changed
from KDB Bank to Mirae Asset Securities Q Apr. 2016

Launch of the newly merged
Dec. 2016 O Mirae Asset Daewoo

Strategic Partnership with Naver (MOU) CP Jun. 2017

Designated as Super-large Investment Bank
Nov. 2017 O (Equity over KRW4tn)

Strategic investment in Naver Financial
(KRW680bn) () Jan. 2020

Mar. 2021 ﬁ) Renamed as Mirae Asset Securities
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7-4. Core Strategy

Continuous innovation and change for sustainable growth

GLOBAL INVESTMENT
Acceierate Differentiate
Global Business Investment
; ;
Foundation S:;ta;?[ti)\lz
for the Global IB P
advantage
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DIGITAL PENSION

Innovate WM Enlarge super—gap

based on technology in Pension Business
v v
WM market Future growth
leader engine

Mirae Asset Securities



7_5. GIObaI Network As of June 30 2023

Extensive global network with Brokerage-IB-Sales&Trading businesses over 11 countries

12 overseas subsidiaries and 3 overseas representative offices

U.S. (NY) U.K. & Greece Mongolia China
Solid growth in brokerage business and Business expansion in terms of ETF, Serves brokerage and Research on Chinese financial
Sales&Trading and IB etc. Sales&Trading market trend

targeting to strengthen Sales&Trading

and IB business business
Korea

Headquarter

Hong Kong SAR*

Strengthen Sales&Trading and
brokerage business

Vietnam
Brazil Serves brokerage business and IB business :
Ind . Targets local market focusing on
- . . ndonesla ; ;
Secures competitiveness specialized in w . Singapore retail brokerage and IB business
South America in brokerage, WM, and IB i o ) Solid growth in retail brokerage and
. Diversification of business other than . .
businesses expansion of IB business
brokerage (*Special Administrative Region of the People’s Republic of China)
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Thank you

F
MIRAE ASSET

Building on principles

Mirae Asset Securities ESG&IR Team | itream@miraeasset.com ci.securities.miraeasset.com



