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 A minimum of 0% of the Value of the Strategy 

   A maximum of 30% of the Value of the Strategy (in an overvalued market  
  environment) 



                        

0.25% * (1/360)*VS(t)

25% * max[0, ((VS(t) – AF(t)) – Threshold)], and

[HW, VC closing*1.05]
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